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1 TOCETHER with all ard singular the rights, members. hereditaments, and apputtenances to the same belonging or in any way

incident or appertaining, inchiding all built-in stoves and refrigeratoss beating air corditioning. plunibing and electrical fintures wall !
i to wall carpeting, fences and gates. amd any othor equipment o fixtires now or heredter attached. connected or Fitted in ANy pUnNner,

T

it being the intention of the parties hercto that all such fiztures and equipment, other thare house hold furnitire, be considered a part of
the realty.

: I TO HAVE AND TO HOLD all and singular the said premises unto the Mortzapee. its suceessors and assigns forever,

The Mortgagor represents and warrants that said Mortuagor is scired of the above described promises in fee simple absolute; that
the above described premises are free and clear of all licns or other encumnbranees: that the Mortgagor is L fully empowered to con-
sey or concumbier the same; and that the Mortgagor will forever defend the sail premises unto the Morfzazer, its successors and assigns,
from and against the Mortgagor and every prerson whemsoever lawfully daiming or to Jaim the same or any part thereof,

3 THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

! . That the Mortgagor will proinptly pay the principal and interest on the indebtadness evidenced by said promissory nete at the
tirnes and in the manner therein provided.

1 : 2. That this mortgage will secure the Mortgagee for any additional sums which may be advaneed hereafter, at the option of the

, Mortzagee, for the payment of taxes, of public assessiments, hazard insurance proniums. repairs or other such purposes pursteant to the
, provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortearor under H
the authority of $Sec. 15-55, 1962 Code of laws of South Carolina, as amendleall or sinlar statutes: and sll sums so advaneed shall bear o

interest at the same rate or rates as_that provided in said note unless vtherwise acreed upon by the parties and shall be payalle at the
demand of the Mottgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to e erccted, insured
against loss by fire, windstorm and other hazards in a sum not Jess than ‘the Balisce dde hereunder "at 4y tiine andd in 4 company or
cotnpanies acceptable to the Mortgagee, and Mortgager does hereby assign the policy or policies of insurance to the Meortgagee and
agrees that all such policies shall be held by the Mortgagee should jt so require and shall include loss payalle chuases in faver of the
Mortzagee; andd in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagec by registered mail; and should the
Mostgagor al any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Morteagee may cause
such improvements to be insured in the rame of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
Letcinabrove provided, 4

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgazor fail to do
w. the Mortgagee nuy, at its option, enter upon said premises and make whatever repairs are necessary and charee the expenses for such
repairs to the mnorteage debt and collet the same under this mortgage, with interest as hereinabove provided.
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5. That the Mortgagee may at any time sequire the, fssuance and maintenance of insurance upon the life of any person obligated
under the indebtedress secured hereby in a sum sufficient to pay the mortwage debt, with the Mortgagew as beneficiary, arnd if the
; grgniums are not atherwise paid, the Mutgagee may pay said premiums and any amount so paid shall become a part of the moitgage
] . ebt.

6. That Mortgaror agrees to pay all taxes and other public assessments kvied avainst the mortgaged premises on or before the
] : due dates thereof and to exhibit the receipts therefor at the offices of the Mortyacee immediately upon payment, and should the Mort-
- gagor fail to pay such taves and assessments when the same shall fall doe, the Mortzagee may, at its option. pay the same and charge
( the mnonnts so paid to the meortgage Jebt and collect the same under this mortaaze, with interest as above provided.

+. ‘That if this nortgage secures a “construction boan”, the Mortyaver agees that the principal amourt of the indebtedness hereby

i sevured shall be dishursed to the Mortgagor in periodic payments, as condnntion progresses, in-accordance with the terms and condi-
1 tivns of a Construction Loan Agreement which is separately executed but s made a part of this morteage and incorporated herein by
1 reference.

8. That the Motzagor will not further encunier, the premises above desaibed, without the prior consent of the Mortgagee, and

1 : should the Mortgagor so encumber sudh premises, the Mortgacce may. at its option. dedlare the indebtedness hereby secured to be
’ ; imediately due and payable and may institute any proceedings necessary to collect said indebtedness.
9. “Fhat shoull the Mortzager alicnite the morteaged premises by Coidint of Sk, Boral for Tithe, o1 Decd of Convey ance, arnd

] the within nortgage indebtedriess is not paid in full, the Mortgagor or his Parchaser shall be required to file with the Association an
application for an assumption of the motgase indebiolress, pay the reasonalle cost as reqpuired by the Association for processing the
aswnption furnish the Associvtion with a copy of the Contract of Sale, Bord for Tatle. or Do of Corneyance, amd have the interest
rate on the loan balance evisting at the tine of transfer modificd by increaany the intorest rate on the saidd Joan balance to the mavi-
tum rate per annun penmitted to be durged st that time by applicalle South Caroling Liw, or a lesser increase in interest rate as may
be detenmined by the Association, The Assin iation will notify the Mortiacor o his puriber of the now interest rate aned monthly pay-
ments and will anail it anew passbook. Shoald the Mortgagor, or bis Purchner, £l to comply with the provisions of the within
paragraph, the Mortpagee. at jts option may declare the indebtednes hereby secured to he immediately due and pavable and may
institute any proceadings necessary to colldd said indeltodness.
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10, That should the Morteagor fail to make pavanests of principal ard intoed as dee on the promisory note ard the same shall be
unpaid for a period of thirty (30) days o if there shodd be any fobue to comply with and abide by any by-laws or the charter of
the Mortzagee, or any stipnhitions set out in this mortgaze, the Morte aree alits option ey write to the Morteagor at his Tast krown
§ alddress giviog him thitty (30) days in which 1o rec tify the said defult amd shonld the Mortgavor Fail ta rectify said default within the
said thirty days, the Morteagee, . at its opation, mmerease the interest rate on the lotn bdae for the renntining term of the loan-or
for a lesser team to the mavinnm rate pooantum permatted to be chireed at that G In apphicable South Carolina Law, or a lesser
increase rate as may be determined by the Axsociation. The monthly pavients will he adinded accordingy,

H. That should the Mortgaor fail tonh o pumentsof principal and intered o doe on the promisson sote ad shonld any mouthly
installment becomne past due for a poriod in eveess of 15 davs, the Martearoe may wollect a “lte charee™ not to exeeed an amount
equual to five (5% ) per centwn of any sk past due installment in order to cner the estra expense indident to the handling of such
delinquent prvinents.

12, “That the Matgasor herely assives to the Mortgagee, its succesans and asigra all the rents. issues, and profits accruing from
the mortwagad prewmises. retaining the gt to collect the sune o Jone s the At Lonehy secured is nat in areears of paviment. hut
diould any part of the prindipal indebtaduess, or inteml, taves, or fite insnnane premins, be poast dee and napaid, ﬂ'l!‘ Maortgagee
may without notice or further provccding tabe over the motgaged premises, f they shall e oc cupied by a lenant or tenants: and
collect said rents and profits and apply the same to the indebtidnes horebs wonred withont liabalits to account For anything more
than the rerts and profits acbnlly colficted, Jess the oot of collechion anel any tepant is anthorized. npon request by Mortyagee, to -
make all rental payments direct to the Matzagee, without liahility to the Morteaor, untd notelicd to the contrary by the Motgagee: :
and shoudd said premises at the time of sch defanlt be eeupied by the Motteazor, the Montiagec uny apply to the Jodge of the
County Court or ta any Judse of the Comt of Conunon Feas who sholl be revi bt or prosiding in the comty aforesaid for the appoint- i
ment of a raeiver with asithority to tale possession of stid premises and collat s e rends ol profits, applying said rents, aflter pay- ¢
imi:] the ]('Ost of collection, to the mortawe debt withoot liability € sccomet for anything more than the rents aml profits n(lual?y
Coilected.

I3. That the Mortgagee, at jts option, may reqnite the Morticagor ta piv to the Maiteavee, on the firt day of each month il the
note secured heeehy is fully paid, the follwing swns in addition o the pasiocnts of principal and fnterest provided in said note: a sum
equal to the premins that will neat hegvome due aned payable on policies of neetzave ginanty insurance GF applicable), fire and other
hazard insurance covering the morteaged property. plus taes, and avsevmients not dive on the s tgaged presises Eall as estimatad hy
the Mortaragee) less all sums already paid therefor, divided by the nunder of noths to elipse before one month prior to the date when
such premivms. taves and assessments will be due and payalile, sich sums o le held by Mottuatee th pay s.aiu‘ premiums, taves and
spevial asseaments. Should these pay ments exceed the amount of pavments actudhy mvle by the Motteasee for Laves, assessments, or
insurance premivmns, the excess may be cradited Ly the Mosteagee on sulseqguernt payimcnts to be maede by the Martiagor: if, however.
said sums shall be inswofficient ta make siid paymerts when the same shall Leconw due and payable, the Murteager shall pay to the
Mortgagee any amourts necessary to make up the deficiency. The Morteagor forther aurees that at the el of ten years from the dite
L hereof, Murlzacee may, at its option. apphy for renewal of morteiee wiirants or dinibar issoranee Cif applicalde) Covering the balinee

then remaining due en the morteage debt and the Mortgagor may. at its option, pay the sinele preminm requited for, the remaining
: vears of the term or the Mortuwagee may pay such preminm and add the vune to e mortgare debt in which event the Morteagaor shall
repay to Mortaagee snch premium pavment, with interest at the rate specified i <aid promissory note, in equal mnonthly instaliments
over the remiining piyment penod. ’
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